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LIMITED OFFICIAL USE TAIPEI 2096 

PASS EXIMBANK 

EO 11652: GDS 
TAGS: ETRD, TW 

SUBJECT: EXIMLOAN: TUNG CHIN 
REF: STATE 049749 

1. ASIAN TRUST AND INVESTMENT CORP. ESTABLISHED 
JULY 1972 WITH NT$200 MILLION REGISTERED CAPTIAL, 

PRESENTLY EMPLOYS SIXTY FIVE. THROUGH END FEBRUARY 
ASIAN TRUST HAS I .ENT OUT US$19 MILLION, HAS US $14 
MILLION IN LOAN GUARANTEES AND HOLDS US$19 MILLION 
IN TRUST FUNDS. THEIR BANK REFERENCE ( HUA NAN 
COMMERCIAL BANK LTD.) STATES ASIAN TRUST OPENED AN 
ACCOUNT IN NOVEMBER 1972 AND HAS MAINTAINED NT 
LOW 8 FIGURE AVERAGE BALANCE. HUA NAN HAS 
EXTENDED UP TO NT LOW 8 FIGURES IN CREDIT TO ASIAN 
TRUST. 

2. BOARD CHAIRMAN C. M. CHENG IS AN OVERSEAS CHINESE. 

ONE OF THE MANAGING DIRECTORS IS BOARD CHAIRMAN OF 
PHILIOPINE BANK OF COMMUNICATIONS. 50 PERCENT OF THE CORP' S 
EQUITY CAPITAL IS HELD BY OVERSEAS CHINESE IN PHILIPPINES . 

HONGKONG, THAILAND AND SINGAPORE. REMAINING 50 PERCENT OF EQUITY 
CAPITAL IS HELD BY LEADING LOCAL FIRMS. SUCH AS TAI YUEN TEXTILE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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CO., SANPO ELECTRIC MFG. CO.. LTD.. TAMING 
FIBERS INDUSTRIES CORP., MR. K. Y. KING. CHAIRMAN OF 
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CHINA FLUOR CONSTRUCTION & ENGINEERING CO., LTD. AND 
MR. F. J. LEU, PRESIDENT OF JUALON TEIJIN CORP. 

3. EMBASSY KNOWS OF NO DEROGATORY INFORMATION ON 

ASIAN TRUST AND CAN STATE THAT IT ENJOYS GOOD REPUTATION LOCALLY. 

MCCONAUGHY 

LIMITED OFFICIAL USE 



« END OF DOCUMENT » 
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